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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATICN OF SCHOOL DISTRICT NO. 68 (NANAIMO-LADYSMITH)
(called the "Board") to adopt the Annual Budget ¢f the Board for the fiscal year 2013/2014 pursuant
to section 113 of the School Act, R.S.B.C,, 1996, ¢, 412 as amended from time to time (called the "Act").

1, Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 68 (Nanaimo-Ladysmith)
Annual Budget Bylaw for fiscal year 2013/2014.

3, The aftached Statement 2 showing the estimated revenue and expsnse for the
201372014 fiscal year and the total budget bylaw amount of $133,733,366 for the 2013/2014 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2013/2014.
READ A FIRST TIME THE 1st DAY OF MAY, 2013;
READ A SECOND TIME THE 1st DAY OF MAY, 2013;

READ A THIRD TIME, PASSED AND ADOPTED THE 1st DAY OF MAY, 2013;

QOriginal signed by
Jamie Brennan, Chair

Original signed hy
Phil Turin
Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 68 (Nanaimo-Ladysmith) Annual Budget Bylaw
2013/2014, adopted by the Board the 1% DAY OF MAY, 2013,

Original signed by
Phil Turin
Secretary Treasurer



School District No. 68 (Nanaimo-Ladysmith)

Annual Budget -~ Revenue and Expense

Statement 2

Year Ended June 30, 2014
2014 2013 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 13,468,550 13,440,183
Adult 67.750 67.750
Total Ministry Operating Grant Funded FTE's 13,536,300 13,507.938
Revenues $ $
Provincial Grants
Ministry of Education 117,141,652 120,160,333
Other 305,375 170,000
Tuition 2,319,450 2,550,279
Other Revenue 5,833,874 5,170,431
Rentals and Leases 541,258 491,653
Investment Income §6,000 86,000
Amortization of Deferred Capital Revenue 4,343,111 4,427,964
Total Revenue 130,570,720 133,056,660
Expenses
Instruction 104,696,092 107,609,441
District Administration 4,833,813 5,016,734
Operations and Maintenance 22,260,057 22,358,143
Transportation and Housing 1,673,172 1,689,888
Debt Services 60,600 30,000
Total Expense 133,523,734 136,704,206
Net Revenue (Expense) (2,953,014) (3,647,546)
Budgeted Allocation (Retirement) of Surplus (Deficit) 2,024,520 2,086,944
Budgeted Surplus (Deficit), for the year {928,494) (960,602)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficif)
Capital Fund Surplus (Deficit} (928,494) (960,602)
Bundgeted Surplus (Deficit), for the year (928,494) (960,602)
Yersion: 1252-9507-7524
May 01,2013 8:06 Page 2




School District No. 68 (Nanaimo-Ladysmith) Statement 2
Annual Budget - Revenue and Expense
Year Ended June 30, 2014
2014 2013 Amended
: Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 119,633,558 122,352,654
L Operating - Tangible Capital Assets Purchased 152,885
: Special Purpose Funds - Total Expense 7,734,339 7,992,167
| Special Purpose Funds - Tangible Capital Assets Purchased 209,632 350,534
' Capital Fund - Total Experise : 6,155,837 6,355,385
; Total Budget Bylaw Amount 133,733,366 137,207,625
Approved by the Board
i
Original signed by Jamie Brennan May 2, 2013
Signature of the Chairperson of the Board of Education Date Signed
Qriginal signed by Dave Hutchinson May 2, 2013
Signature of the Superintendent Date Signed
Original signed by Phil Turin _ May 2, 2013
Signature of the Secretary-Treasurer Date Signed

Version: 1252-9507-7524
May 01, 2013 8:06 -




j School District No. 68 (Nanaimo-Ladysmith)
| Annual Budget - Changes in Net Financial Assets (Debt)
‘ Year Ended June 30, 2014

Statement 4

2014 2013 Amended
Annual Budget Annual Budget
$ b
Surplus (Deficit) for the year (2,953,014) (3,647,546)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds {209,632) (503,419)
From Deferred Capital Revenue (11,734,414) (4,663,544)
From Capital Leases (1,015,000 (727,108)
Total Aequisition of Tangible Capital Assets (12,959,046) (3,894,071)
Amortization of Tangible Capital Assets 6,095,237 6,329,385
Total Effect of change in Tangible Capital Assets {6,863,509) 435,314
{(Increase) Decrease in Net Financial Assets (Debt) (9,816,823) (3,212,232)
Version; 1252-9507-7524
May 01, 2013 8:06 Page 4



School District No. 68 (Nanaimo-Ladysmith) Schedule 2
Annual Budget - Operating Revenue and Expense

Year Ended June 30,2014

2014 2013 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Granats
Ministry of Education 111,989,056 114,552,089
Other 170,000 170,000
Tuition 2,319,450 2,550,279
Other Revenue 3,193,874 2,451,974
Rentals and Leases 541,258 491,653
Investment Income 70,000 70,000
Total Revenue 118,283,638 120,285,995
Expenses
Instruction 97,716,892 100,139,891
District Administration 4,833,813 5,016,734
Operations and Maintengnce 15,349,681 15,506,141
Transportation and Housing 1,673,172 1,689,888
Total Expense 119,633,558 122,352,654
Net Revenue (Expense) (1,349,920) (2,066,659)
Budgeted Prior Year Surplus Appropriation 2,024,520 2,686,944
Net Transfers (to) from other funds
Tangible Capital Assets Purchased - (152,885)
Local Capital {674,600) (467,400)
Total Net Transfers {674,600} (620,285)
Budgeted Surplus (Deficit), for the year -
Version; 1252-9507-7524
May 01, 2013 8:06 Page 5




School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2014

Schedule ZA

2014 2013 Amended
Annual Budget Annugl Budget
3 b
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 114,057,222 115,776,687
‘AANDC/LEA Recovery (2,278,166) (1,451,266)
Other Ministry of Education Grants
Pay Equity Grant 160,000 160,000
Carbon Tax Rebate 50,000 50,000
FSA Scoring ] 16,668
Total Provincial Grants - Ministry of Education 111,989,056 114,552,089
Provincial Grants - Other 170,000 170,000
Tuition
Offshore Tuition Fees 2,319,450 2,550,27%
Total Tuition 2,319,450 2,550,279
Other Revenues
Other School District/Education Authorities 537,843 537,843
LEA/Direct Funding from First Nations 2,278,166 1,451,266
Miscellaneous
Cafeteria Revenue 205,000 210,000
BC Hydro Energy Manzager Grant 49,365 49,365
Other 123,500 203,500
Total Other Revenue 3,193,874 2,451,674
Rentals and Leases 541,258 491,653
Invesiment Income 70,000 70,000
Tatal Operating Revenue 118,283,638 120,285,995
VYersion: 1252-9507-7524
May 01, 2013 8:06
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School District No. 68 (Nanaimo-Ladysmith)
Annual Budget - Schedule of Operating Expense by Soutce

Schedule 2B

Year Ended June 30, 2014
2014 2013 Amended
Annuoal Budget Annual Budget
b $
Salaries
Teachers 52,701,518 54,653,205
Principals and Vice Principals 5,840,243 5,840,243
Educational Assistants 7,940,340 7,870,671
Support Staff 11,341,887 11,596,358
QOther Professionals 3,100,021 3,083,878
Substitutes 4,691,837 4972366
Total Salaries 85,615,846 88,016,721
Employee Benefits 22,302,328 21,488,378
Total Salaries and Benefits 107,918,174 109,505,699
Services and Supplics
Services 2,276,560 2,764,506
Student Transportation 154,109 170,939
Professional Development and Travel 819,569 825,514
Rentals and Leases 41,250 71,250
Dues and Fees 417,290 465,890
Insurance 349,155 378,155
Supplies 5,213,617 5,836,959
Utilitics 2,443,894 2,334,322
Total Services and Supplies 11,715,384 12,847,555
Total Operating Expense 119,633,558 122,352,654
Yersion: 1252-9507-7524
May 01, 2013 8:06
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School District No. 68 (Nanaimo-Ladysmith)
Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2014

Revenues
Provincial Grants
Ministry of Bducation
Other
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Net Revenue (Expense)

Net Transfers (o) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 1252-9507-1524
May 01, 2013 8:06

Schedule 3

2014 2013 Amended
Annual Budget Annual Budget
3 §.
5,152,596 5,608,244
135,375
2,640,000 2,718,457
16,000 16,000
7,943,971 8,342,701
6,919,200 7,469,550
815,139 522,617
7,734,339 7,992,167
209,632 350,534
(209,632) (350,534}
(209,632) (350,534)
Page 10
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School District No, 68 (Nanaimo-Ladysmith) Schedule 4
Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2014
2014 Annual Budget
Invested in Tangible Local Fund 2013 Amended
Capital Assets Capital Balance Annual Budget
$ 5 ¥ b
Revenues
Provincial Grants
Amortization of Deferred Capital Revenue 4,343,111 4,343,111 4,427 964
Total Revenue - 4,343,111 - 4,343,111 4,427 964
’ Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 6,095,237 6,095,237 06,329,385
Interest Payment
Capital Lease 60,600 60,600 30,000
Total Expense 6,095,237 60,600 6,155,837 6,359,385
Net Revenue (Expense) (1,752,126) (60,600) (1,812,726) (1,931,421
| Net Transfers (o) from other funds
! Tangible Capital Assets Purchased 209,632 209,632 503,419
: Local Capitat 674,600 674,600 467,400
: Total Net Transfers 209,632 674,600 884,232 970,815
Other Adjustments to Fund Balances
j Principal Payment
Capital Lease 614,000 {614,000) -
A Total Other Adjustments to Fund Balances 614,000 {614,000) -
:
[ Budgeted Surplus (Deficit), for the year (928,494) - (928,494) (960,602)
}
|
i
|
!
Version: 1252-9507-7524
May 01, 2013 8:06 Page 12



