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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 68 (NANAIMO-LADY SMITH)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2015/2016 pursuant
to section 113 of the School Act, R.8.B.C., 1966, ¢. 412 as amended from time to time {called the " Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 68 (Nanaimo-Ladysmith)
Annual Budget Bylaw for fiscal year 2016/2016.

3. The attached Statement 2 showing the estimated revenue and expense for the
2015/2016 fiscal year and the total budget bylaw amount of $133,769,760 for the 2015/2016 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2015/2016.
READ A FIRST TIME THE 13th DAY OF MAY, 2015;
READ A SECOND TIME THE 13th DAY OF MAY, 2015;

READ A THIRD TIME, PASSED AND ADOPTED THE 13th DAY OF MAY, 2015;

C'ﬁairperson of the Board

-(Corparéte Seal) %

Secretary Treasurer =

I HEREBY CERTIFY this to be a true original of School District No. 68 (Nanaimo-Ladysmith)
Annual Budget Bylaw 2015/2016, adopted by the Board the 13th DAY OF MAY, 2015.

Secretary Treasurer
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Revenue and Expense
Year Ended June 30, 2016

Statement 2

2016 2015
Annual Budget Annugl Budget

Ministry Operating Grant Funded FTE's

School-Age 12,923.000 13,149.873

Adult 10.000 27.000

Total Ministry Operating Grant Funded FTE's 12,933.000 13,176.875
Revenues 3 §

Provincial Grants

Ministry of Education 117,656,881 116,435,580
Other 170,000 170,000

Tuitiomn 3,020,500 2,483,250

Other Revenue 5,294,892 5,010,733

Rentals and Leases 462,928 616,558

Investment Income 201,000 152,000

Amortization of Deferred Capital Revenue 4,471,264 4,559,533

Total Revenne 131,277,465 129,427,654
Expenses

Instruction 105,657,047 103,432,488

District Administration 4,192,258 4,730,393

Operations and Maintenance 21,332,132 22,409,166

Transportation and Housing 1,776,323 1,856,394

Debt Services 34,500 72,100

Total Expense 132,992,260 132,500,541
Net Revenue (Expense} (1,714,795) (3,072,887)
Budgeted Allocation (Retirement) of Surplus {Deficit) 946,531 2,288,558
Budgeied Surplus (Deficit), for the year (768,264) (784,329
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus {Deficit) (768,264) (784,32%9)

Budgeted Surphus (Deficit), for the year (768,264) (784,329)
Version: 1080-9334-7351
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School District No. 68 (Nanaimo-Ladysmith)
Annual Budget - Revenue and Expense
Year Ended June 30, 2016

2016
Annual Budget

Statement 2

2015
Annual Budget

Budget Bylaw Amount
Operating - Total Expense
Operating - Tangible Capita! Assets Purchased
Operating - Reduction of Unfunded Empioyee Future Benefits
Special Parpose Funds - Total Expense
Special Purpose Funds - Tangible Capital Assets Purchased
Capital Fund - Total Expense
Capital Fund - Tangible Capital Assets Purchased from Local Capital
Budgeted Retirement of Prior Year Deficits
Total Budget Bylaw Amount

118,266,521 118,265,401
459,000
8,337,011 7,752,078
50,000 50,000
6,388,728 6,483,062
268,500
133,769,760 132,550,541

Moy 19)5

Signature Cha:rpeison of the Beard of Education Date Signefl
Ploy /7/¢5
Signatu OThe Supermtendent Daté Sigred’
o My (ST75
Signature of the Secretary Treasurer Da?é Signed

Version: 1080-9334.7351
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School District No. 68 (Nanaimo-Ladysmith)
Annual Budget - Changes in Net Financial Assets (Debt)

Statement 4

Year Ended June 30, 2016
2016 2015
Annual Budget Annual Budget
3 3
Surplus (Peficit) for the year (1,714,795) (3,072,887
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (509,000) (50,000}
From Local Capital (268,500)
From Deferred Capital Revenue (12,000,000) (12,000,000}
From Capital Leases (1,500,000}
Total Acquisition of Tangible Capital Assets (12,777,500) (13,550,000
Amortization of Tangible Capital Assets 6,354,228 6,410,962
Total Effect of change in Tangible Capital Assets (6,423,272) {7,139,038)
{(Increase) Decrease in Nef Financial Assets (Debt) (8,138,067) (10,211,925)
Version: 1080-9334-7351
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School District No. 68 (Nanaimo-Ladysmith) Sehedule 2

Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2016
2016 2015
Annual Budget Annual Budget
3 $
Revenues
Provincial Grants
Ministry of Education 111,925,870 111,289,502
Other 170,000 170,000
Tuition 3,020,500 2,483,250
Other Revenue 2,654,892 2,370,733
Rentals and Leases 462,928 616,558
Investment Income 150,000 111,0¢0
Total Revenue 118,384,190 117,041,043
Expenses
Instruction 97,922,975 96,283,349
District Administration 4,192,258 4,730,393
QOperations and Maintenance 14,374,265 15,395,265
Transportation and Housing 1,776,323 1,856,394
Total Expense 118,266,521 118,265,401
Net Revenue (Expense) 117,669 (1,224 ,358)
Budgeted Prior Year Surplus Appropriation 946,531 2,288,558
Net Transters (fo) from other funds
Tangible Capital Assets Purchased (459,000)
Local Capital (605,200) (1,064,200)
Total Net Transfers (1,064,200) (1,064,200)
Budgeted Surplus (Deficit), for the year - -
Version: 1080-9334-7351
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School District No, 68 (Nanaimo-Ladysmith) Schedule 24
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2016
2016 2013
Annual Budget Annual Budget
] $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 113,319,999 112,426,176
AANDC/LEA Recovery (1,689,129) (1,431,674)
Other Ministry of Education Grants
Pay Equity 160,000 160,000
Carbon Tax Rebate 135,600 135,000
Total Provincial Grants - Ministry of Education 111,925,870 111,289,502
Provincial Grants - Other 170,000 170,000
Tuition
Offshore Tuition Fees 3,020,500 2,483,250
Total Tuition 3,020,500 2,483,250
Other Revenues
Other School District/Education Authorities 528,436 528,436
LEA/Direct Funding from First Nations 1,689,129 1,431,674
Miscellaneous
Cafeteria Revenue 205,000 205,000
BC Hydro / Fortis BC Grants 83,859 49,365
Other 148,468 156,258
Total Other Revenue 2,054,892 2,370,733
Rentals and Leases 462,928 616,558
Investment Income 150,000 111,000
Total Operating Revenue 118,384,190 117,041,043
Yersion: 1080-9334-7351
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School District No. 68 (Nanaimo-Ladysmith) Sehedule 2B

Annual Budget - Schedule of Operating Expense by Source
Year Ended June 30, 2016

2016 2015
Annual Budget Annual Budget
b3 b
Salaries
Teachers 53,665,551 51,957,757
Principals and Vice Principals 5,798,039 5,727,399
Educational Assistants 7,706,495 7,860,076
Support Staff 10,427,500 11,205,734
Other Professionals 2,639,142 2,909,838
Substitutes 3,833,201 4,701,056
Total Salaries 84,069,928 84,361,860
Employee Benefits 22,271,837 21,892,971
Total Salaries and Benefits 106,341,765 106,254,831
Services and Supplies
Services 2,600,967 2,361,598
Student Transportation 130,238 128,811
Professional Development and Travel 840,497 827,619
Rentals and Leases 20,038 50,038
Dues and Fees 493,235 408,540
Insurance 330,750 347,154
Supplies 5,042,031 5,370,770
Utilities 2,467,000 2,506,040
Total Services and Supplies 11,924,756 12,010,570
Total Operating Expense 118,266,521 118,265,401
Yersion; 1080-9334-7351
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2016

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Mainienance
Total Expense

Net Revenne (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Yersion: 1080-9334-7351
May 15,2015 12:25

Schedule 3

2016 2015
Annual Budget Annual Budget
3 b

5,731,011 5,146,078
2,640,000 2,640,000
16,000 16,000
8,387,011 7,802,078
7,734,072 7,149,139
602,939 602,939
§,337,011 7,752,078
50,000 50,000

(50,000) (50,000)

(50,000) (50,000%
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2016

Schedule 4

2016 Annual Budget
Invested in Tangible Local Fund 2018
Capital Assets Capital Balance Annual Budget
$ 5 5 b
Revenues
Provincial Grants
Investment Income - 35,000 35,000 25,000
Amortization of Deferred Capital Revenue 4,471,264 4,471,264 4,559,533
Total Revenue 4,471,264 35,000 4,506,264 4,584,533
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 6,354,228 6,354,228 6,410,962
Interest Payment
Capital Lease 34,500 34,500 72,100
Total Expense 6,354,228 34,500 6,388,728 6,483,062
Net Revenue (Expense) (1,882,964) 500 (1,882,464) {1,898,529)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 509,000 509,000 50,000
Local Capital 605,200 605,200 1,064,200
Total Net Transfers 509,000 605,200 1,114,200 1,114,200
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 268,500 (268,300) -
Principal Payment
Capital Lease 570,500 (570,500} -
Total Other Adjustments to Fund Balances 839,000 (839,000) -
Budgeted Surplus (Deficit), for the year (534,264) (233,300) {768,264) (784,329
Version: 1080-9334-7351
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