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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 68 (NANAIMO-LADYSMITH)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2016/2017 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2, This bylaw may be cited as School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget Bylaw for fiscal year 2016/2017.

S The attached Statement 2 showing the estimated revenue and expense for the
2016/2017 fiscal year and the total budget bylaw amount of $141,300,791 for the 2016/2017 fiscal
year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2016/2017.

READ A FIRST TIME THE_ZZ_DAY OF %/ Z 2017;
READ A SECOND TIME THE A 2 DAY OF % , 2017,
/ 2.,
READ A THIRD TIME, PASSED AND ADOPTED THE ,?2 DAY OF 7 Vé ) , 2017;
Chdirperson of the Board
( Corporate Seal ) W
%eza?g Treastirer___

| HEREBY CERTIFY this to be a true ariginal of School District No. 68 (Nanaimo—Ladysmit% ,
Amended Annual Budget Bylaw 2016/2017, adopted by the Board the .7 %2 DAY OF 7

L/zyhry Rreasurer

, 2017.
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2017

Statement 2

2017 Amended 2017
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 13,633.875 13,142.000

Adult 59.375 16.000

Total Ministry Operating Grant Funded FTE's 13,693.250 13,158.000
Revenues $ $

Provincial Grants

Ministry of Education 123,672,237 120,328,676
Other 170,000 170,000

Tuition 3,782,272 3,402,375

Other Revenue 5,007,052 5,007,052

Rentals and Leases 535,000 550,000

Investment Income 236,000 236,000

Amortization of Deferred Capital Revenue 5,045,000 5,045,000

Total Revenue 138,447,561 134,739,103
Expenses

Instruction 111,654,686 108,464,286

District Administration 4,764,324 4,496,439

Operations and Maintenance 22,455,886 21,819,121

Transportation and Housing 1,647,795 1,649,057

Debt Services 18,100 18,100

Total Expense 140,540,791 136,447,003
Net Revenue (Expense) (2,093,230) (1,707,900)
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,475,330 890,000
Budgeted Surplus (Deficit), for the year (617,900) (817,900)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (617,900) (817.900)

Budgeted Surplus (Deficit), for the year (617,900) (817,900)
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2017

Statement 2

2017 Amended 2017
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 124,616,042 120,980,102
Special Purpose Funds - Total Expense 8,902,649 8,444 801
Special Purpose Funds - Tangible Capital Assets Purchased 50,000
Capital Fund - Total Expense 7,022,100 7,022,100
Capital Fund - Tangible Capital Assets Purchased from Local Capital 760,000
141,300,791 136,497,003

Total Budget Bylaw Amount

Approved by the Béar

2/23/17

Signature of thg Cfiai ( #on of the Board of Education Date Signed
p o f/
A 2/22/1#
Signature of the Superintenddfit Y Date Signed

Signature of ecrbSry Trm’

Version: 8517-7771-5789
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’ 24320/ 7

Date Signéd

rd
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2017

Statement 4

2017 Amended 2017
Annual Budget Annual Budget
s $
Surplus (Deficit) for the year (2,093,230) (1,707,900)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets

From Operating and Special Purpose Funds (50,000)

From Local Capital (760,000)

Total Acquisition of Tangible Capital Assets (760,000) (50,000)
Amortization of Tangible Capital Assets 7,004,000 7,004,000
Total Effect of change in Tangible Capital Assets 6,244,000 6,954,000

(Increase) Decrease in Net Financial Assets (Debt) 4,150,770 5,246,100
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2017

Schedule 1

Operating  Special Purpose Capital 2017 Amended
Fund Fund Annual Budget
] $ $
Accumulated Surplus (Deficit), beginning of year 5,224,350 5,712,939 10,937,289
Changes for the year
Net Revenue (Expense) for the year (161,130) (1,932,100) (2,093,230)
Interfund Transfers
Local Capital (1,314,200) 1,314,200 -
Net Changes for the year (1,475,330) (617,900) (2,093,230)
Budgeted Accumulated Surplus (Deficit), end of year 3,749,020 5,095,039 8,844,059
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Schedule 2

School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2017

2017 Amended 2017
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 117,425,588 114,489,875
Other 170,000 170,000

Tuition 3,782,272 3,402,375

Other Revenue 2,367,052 2,367,052

Rentals and Leases 535,000 550,000

Investment Income 175,000 175,000

Total Revenue 124,454,912 121,154,302
Expenses

Instruction 103,433,991 100,622,424

District Administration 4,764,324 4,496,439

Operations and Maintenance 14,769,932 14,212,182

Transportation and Housing 1,647,795 1,649,057

Total Expense 124,616,042 120,980,102
Net Revenue (Expense) (161,130) 174,200
Budgeted Prior Year Surplus Appropriation 1,475,330 890,000
Net Transfers (to) from other funds

Local Capital (1,314,200) (1,064,200)

Total Net Transfers (1,314,200) (1,064,200)

Budgeted Surplus (Deficit), for the year - -

Version: 8517-7771-5789
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30, 2017
2017 Amended 2017
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 117,314,264 114,840,253
INAC/LEA Recovery (1,346,950) (1,346,950)
Other Ministry of Education Grants
Pay Equity 160,000 160,000
Transportation Supplemental 244,630
Return of Administrative Savings 593,079
Carbon Tax Rebate 135,000 135,000
Additional Suppemental Grant 325,565 701,572
Total Provincial Grants - Ministry of Education 117,425,588 114,489,875
Provincial Grants - Other 170,000 170,000
Tuition
International and Out of Province Students 3,782,272 3,402,375
Total Tuition 3,782,272 3,402,375
Other Revenues
Other School District/Education Authorities 528,436 528,436
LEA/Direct Funding from First Nations 1,346,950 1,346,950
Miscellaneous
Cafateria revenue 205,000 205,000
BC Hydro/Fortis BC Grants 98,198 98,198
Other 188,468 188,468
Total Other Revenue 2,367,052 2,367,052
Rentals and Leases 535,000 550,000
Investment Income 175,000 175,000
Total Operating Revenue 124,454,912 121,154,302
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Schedule of Operating Expense by Source
Year Ended June 30, 2017

Schedule 2B

2017 Amended 2017
Annual Budget Annual Budget
$ $
Salaries
Teachers 56,637,353 55,808,702
Principals and Vice Principals 5,927,565 5,697,561
Educational Assistants 8,301,664 7,926,023
Support Staff 10,522,056 10,152,522
Other Professionals 3,214,316 2,997,168
Substitutes 3,764,363 3,702,462
Total Salaries 88,367,317 86,284,438
Employee Benefits 22,854,763 22,392,401
Total Salaries and Benefits 111,222,080 108,676,839
Services and Supplies
Services 3,292,238 2,721,864
Student Transportation 119,776 118,140
Professional Development and Travel 826,632 819,626
Rentals and Leases 18,338 18,338
Dues and Fees 498,835 498,835
Insurance 330,750 330,750
Supplies 5,822,433 5,335,910
Utilities 2,484,960 2,459,800
Total Services and Supplies 13,393,962 12,303,263
Total Operating Expense 124,616,042 120,980,102
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2017

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 8517-7771-5789
February 02,2017 14:12

Schedule 3

2017 Amended 2017
Annual Budget Annual Budget
$ $
6,246,649 5,838,801
2,640,000 2,640,000
16,000 16,000
8,902,649 8,494,801
8,220,695 7,841,862
681,954 602,939
8,902,649 8,444,801
- 50,000
(50,000)
B (50,000)
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Schedule 4

School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2017

2017 Amended Annual Budget

Invested in Tangible Local Fund 2017
Capital Assets Capital Balance Annual Budget
$ $ S $
Revenues
Investment Income 45,000 45,000 45,000
Amortization of Deferred Capital Revenue 5,045,000 5,045,000 5,045,000
Total Revenue 5,045,000 45,000 5,090,000 5,090,000
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 7,004,000 7,004,000 7,004,000
Debt Services
Capital Lease Interest 18,100 18,100 18,100
Total Expense 7,004,000 18,100 7,022,100 7,022,100
Net Revenue (Expense) (1,959,000) 26,900 (1,932,100) (1,932,100)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased - 50,000
Local Capital 1,314,200 1,314,200 1,064,200
Total Net Transfers - 1,314,200 1,314,200 1,114,200
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 760,000 (760,000) -
Principal Payment
Capital Lease 529,000 (529,000) -
Total Other Adjustments to Fund Balances 1,289,000 (1,289,000) -
Budgeted Surplus (Deficit), for the year (670,000) 52,100 (617,900) (817,900)
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