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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 68 (NANAIMO-LADYSMITH)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2017/2018 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 68 (Nanaimo-Ladysmith)
Annual Budget Bylaw for fiscal year 2017/2018.

3. The attached Statement 2 showing the estimated revenue and expense for the
2017/2018 fiscal year and the total budget bylaw amount of $149,338,653 for the 2017/2018 fiscal
year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2017/2018.
READ A FIRST TIME THE 21st DAY OF JUNE, 2017;
READ A SECOND TIME THE 21st DAY OF JUNE, 2017;

READ A THIRD TIME, PASSED AND ADOPTED THE 21st DAY OF JUNE, 2017,

\Chairperson of the Board

(Corporate Seal ) %

Secretary Treasurer

I HEREBY CERTIFY this to be a true original of School District No. 68 (Nanaimo-Ladysmith)
Annual Budget Bylaw 2017/2018, adopted by the Board the 21st DAY OF JUNE, 2017.

@etéﬁy Treasurer
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Revenue and Expense
Year Ended June 30, 2018

Statement 2

2018 2017
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 13,808.254 13,142.000

Adult 36.875 16.000

Total Ministry Operating Grant Funded FTE's 13,845.129 13,158.000
Revenues 8 $

Provincial Grants

Ministry of Education 132,743,189 120,328,676
Other 170,000 170,000

Tuition 3,531,875 3,402,375

Other Revenue 4,981,354 5,007,052

Rentals and Leases 531,235 550,000

Investment Income 236,000 236,000

Amortization of Deferred Capital Revenue 5,045,000 5,045,000

Total Revenue 147,238,653 134,739,103
Expenses

Instruction 118,929,347 108,464,286

District Administration 5,378,676 4,496,439

Operations and Maintenance 22,062,988 21,819,121

Transportation and Housing 1,671,642 1,649,057

Debt Services 13,000 18,100

Total Expense 148,055,653 136,447,003
Net Revenue (Expense) (817,000) (1,707,900)
Budgeted Allocation (Retirement) of Surplus (Deficit) 500,000 850,000
Budgeted Surplus (Deficit), for the year (317,000) (817,900)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (317,000) (817,900)

Budgeted Surplus (Deficit), for the year (317,000) (817,900)
Version: 1211-5953-3971
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Statement 2

School District No. 68 (Nanaimo-Ladysmith)
Annual Budget - Revenue and Expense
Year Ended June 30, 2018

2018 2017
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 125,771,213 120,980,102
Special Purpose Funds - Total Expense 15,267,440 8,444,801
Special Purpose Funds - Tangible Capital Assets Purchased 50,000
7,017,000 7,022,100

Capital Fund - Total Expense
Capital Fund - Tangible Capital Assets Purchased from Local Capital 1,283,000
Total Budget Bylaw Amount 149,338,653 136,497,003

Appro Ph oard
| _ Q«-« 2= fr7-

the Board of Education £~ Date Signed

,{7c9&77ﬁ7

Date Signed /

Lol 220 7

Sigm@%e:ﬁecretary Tk@:r—’/ / Date Signed ”
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School District No. 68 (Nanaimo-Ladysmith)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2018

Statement 4

2018 2017
Annual Budget Annual Budget
3 $
Surplus (Deficit) for the year (817,000) (1,707,900)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets

From Operating and Special Purpose Funds (50,000)

From Local Capital (1,283,000)

Total Acquisition of Tangible Capital Assets (1,283,000) (50,000}
Amortization of Tangible Capital Assets 7,004,000 7,004,000
Total Effect of change in Tangible Capital Assets 5,721,000 6,954,000

4,904,000 5,246,100

(Increase) Decrease in Net Financial Assets (Debt)
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Schedule 2

School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2018

2018 2017
Annual Budget Annual Budget
) $

Revenues

Provincial Grants

Ministry of Education 120,131,749 114,489,875
Other 170,000 170,000

Tuition 3,531,875 3,402,375

Other Revenue 2,341,354 2,367,052

Rentals and Leases 531,235 550,000

Investment Income 175,000 175,000

Total Revenue 126,881,213 121,154,302
Expenses

Instruction 104,217,549 100,622,424

District Administration 5,378,676 4,496,439

Operations and Maintenance 14,503,346 14,212,182

Transportation and Housing 1,671,642 1,649,057

Total Expense 125,771,213 120,980,102
Net Revenue (Expense) 1,110,000 174,200
Budgeted Prior Year Surplus Appropriation 500,000 890,000
Net Transfers (to) from other funds

Local Capital (1,610,000) (1,064,200)

Total Net Transfers (1,610,000) (1,064,200)

Budgeted Surplus (Deficit), for the year -

Version: 1211-5953-3971
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2018

Sched

ule 2A

2018 2017
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 119,660,827 114,840,253
INAC/LEA Recovery (1,346,950) (1,346,950)
Other Ministry of Education Grants
Pay Equity 160,000 160,000
Transportation Supplement 244,630
Carbon Tax Grant 135,000 135,000
Return of Administrative Savings 593,079
Student Learning Grant 685,163
Supplemental Funding 325,565
Holdback Allocation 376,007
Total Provincial Grants - Ministry of Education 120,131,749 114,489,875
Provincial Grants - Other 170,000 170,000
Tuition
International and Out of Province Students 3,531,875 3,402,375
Total Tuition 3,531,875 3,402,375
Other Revenues
Other School District/Education Authorities 528,436 528,436
LEA/Direct Funding from First Nations 1,346,950 1,346,950
Miscellaneous
Cafeteria Revenue 205,000 205,000
BC Hydro Energy Manager Grant 50,000 08,198
Other 210,968 188,468
Total Other Revenue 2,341,354 2,367,052
Rentals and Leases 531,235 550,000
Investment Income 175,000 175,000
126,881,213 121,154,302

Total Operating Revenue
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2018

Schedule 2B

June 22,2017 7:14

2018 2017
Annual Budget Annual Budget
$ 5

Salaries

Teachers 57,318,041 55,808,702

Principals and Vice Principals 6,401,006 5,697,561

Educational Assistants 8,201,801 7,926,023

Support Staff 10,573,482 10,152,522

Other Professionals 3,590,876 2,997,168

Substitutes 3,882,665 3,702,462

Total Salaries 89,967,871 86,284,438
Employee Benefits 23,272,280 22392401
Total Salaries and Benefits 113,240,151 108,676,839
Services and Supplies

Services 3,097,068 2,721,864

Student Transportation 119,776 118,140

Professional Development and Travel 874,632 819,626

Rentals and Leases 18,338 18,338

Dues and Fees 498,835 498.835

Insurance 330,750 330,750

Supplies 5,131,863 5,335,910

Utilities 2,459,800 2,459,800

Total Services and Supplies 12,531,062 12,303,263
Total Operating Expense 125,771,213 120,980,102
Version: 1211-5953-3971
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2018

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 1211-5953-3971
June 22,2017 7:14

Schedule 3

2018 2017
Annual Budget Annual Budget
$ $
12,611,440 5,838,801
2,640,000 2,640,000
16,000 16,000
15,267,440 8,494,801
14,711,798 7,841,862
555,642 602,939
15,267,440 8,444,801
- 50,000
(50,000)
- (50,000)
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2018

Schedule 4

2018 Annual Budget
Invested in Tangible Local Fund 2017
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Investment Income 45,000 45,000 45,000
Amortization of Deferred Capital Revenue 5,045,000 5,045,000 5,045,000
Total Revenue 5,045,000 45,000 5,090,000 5,090,000
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 7,004,000 7,004,000 7,004,000
Debt Services
Capital Lease Interest 13,000 13,000 18,100
Total Expense 7,004,000 13,000 7,017,000 7,022,100
Net Revenue (Expense) (1,959,000) 32,000 (1,927,000) (1,932,100)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased - 50,000
Local Capital 1,610,000 1,610,000 1,064,200
Total Net Transfers - 1,610,000 1,610,000 1,114,200
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 1,283,000 (1,283,000) -
Principal Payment
Capital Lease 327,000 (327,000) -
Total Other Adjustments to Fund Balances 1,610,000 (1,610,000) -
Budgeted Surplus (Deficit), for the year (349,000) 32,000 (317,000) (817,900)

Version: 1211-5953-3971
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