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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 68 (NANAIMO-LADYSMITH)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2022/2023 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2, This bylaw may be cited as School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget Bylaw for fiscal year 2022/2023.

3. The attached Statement 2 showing the estimated revenue and expense for the
2022/2023 fiscal year and the total budget bylaw amount of $194,734,241 for the 2022/2023 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2022/2023.
READ A FIRST TIME THE 22nd DAY OF FEBRUARY, 2023;
READ A SECOND TIME THE 22nd DAY OF FEBRUARY, 2023;

READ A THIRD TIME, PASSED AND ADOPTED THE 22nd DAY OF FEBRUARY, 2023;

7.

Ch;irpe%on of the Board

( Corporate Seal ) 6\],
Aot @J

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget Bylaw 2022/2023, adopted by the Board the 22nd DAY OF FEBRUARY, 2023

M o C\)@_

Secretary Tre$urer
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2023
2023 Amended 2023
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 15,080.500 15,278.840

Adult 14.875 14.500

Total Ministry Operating Grant Funded FTE's 15,095.375 15,293.340
Revenues $ 3

Provincial Grants

Ministry of Education and Child Care 164,642,558 160,868,871
Other 384,987 235,416

Tuition 5,206,015 4,579,200

Other Revenue 5,724,543 4,980,905

Rentals and Leases 530,000 500,000

Investment Income 1,165,000 270,000

Amortization of Deferred Capital Revenue 6,800,000 6,600,000

Total Revenue 184,453,103 178,034,392
Expenses

Instruction 150,682,817 144,313,494

District Administration 7,133,363 6,936,426

Operations and Maintenance 29,781,851 28,503,662

Transportation and Housing 2,136,210 1,956,750

Total Expense 189,734,241 181,710,332
Net Revenue (Expense) (5,281,138) (3,675,940)
Budgeted Allocation (Retirement) of Surplus (Deficit) 2,881,138 105,940
Budgeted Surplus (Deficit), for the year (2,400,000) (3,570,000)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (2,400,000) (3,570,000)

Budgeted Surplus (Deficit), for the year (2,400,000) (3,570,000)

Version: 6352-5606-3624
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2023
2023 Amended 2023
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 157,402,439 153,602,704
Special Purpose Funds - Total Expense 21,931,802 17,907,628
Capital Fund - Total Expense 10,400,000 10,200,000
Capital Fund - Tangible Capital Assets Purchased from Local Capital 5,000,000
Total Budget Bylaw Amount 194,734,241 181,710,332

Approved by the Board
/

W

D303

Date Signed’

Signaturepf th# Chairperson of the Board of Education
« ]
—7

A ﬁw&d D B33

Sigrature of the S\ﬁ},ieﬁntendeqt Date Signed
0 o A1 £l A3
{4} (N D/ ied) NS

Slgnatuxé &7' he Secretary Treasurer Date Signed

Version: 6352-5606-3624
February 22, 2023 19:07

Page 3



School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2023

Statement 4

2023 Amended 2023
Annual Budget Annual Budget
3 $
Surplus (Deficit) for the year (5,281,138) (3,675,940)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Local Capital (5,000,000)
From Deferred Capital Revenue (21,700,000) (24,500,000)
Total Acquisition of Tangible Capital Assets (26,700,000) (24,500,000)
Amortization of Tangible Capital Assets 10,400,000 10,200,000
Total Effect of change in Tangible Capital Assets (16,300,000) (14,300,000)
(Increase) Decrease in Net Financial Assets (Debt) (21,581,138) (17,975,940)
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Schedule 1

School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2023

Operating  Special Purpose Capital 2023 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 7,818,360 60,846,984 68,665,344
Changes for the year
Net Revenue (Expense) for the year (1,881,138) (3,400,000) (5,281,138)
Interfund Transfers
Local Capital (1,000,000) 1,000,000 -
Net Changes for the year (2,881,138) - (2,400,000) (5.281,138)
Budgeted Accumulated Surplus (Deficit), end of year 4,937,222 - 58,446,984 63,384,206
Version: 6352-5606-3624
Page S
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Schedule 2

School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2023
2023 Amended 2023
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 146,190,852 145,656,243
Other 286,862 235416

Tuition 5,206,015 4,579,200

Other Revenue 2,407,572 2,290,905

Rentals and Leases 530,000 500,000

Investment Income 900,000 235,000

Total Revenue 155,521,301 153,496,764
Expenses

Instruction 130,396,032 127,011,612

District Administration 6,958,363 6,936,426

Operations and Maintenance 18,184,187 17,697,916

Transportation and Housing 1,863,857 1,956,750

Total Expense 157,402,439 153,602,704
Net Revenue (Expense) (1,881,138) (105,940)
Budgeted Prior Year Surplus Appropriation 2,881,138 105,940
Net Transfers (to) from other funds

Local Capital (1,000,000)

Total Net Transfers (1,000,000)

Budgeted Surplus (Deficit), for the year - -

Version: 6352-5606-3624
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Schedule 2A

School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2023

2023 Amended 2023
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care

Operating Grant, Ministry of Education and Child Care 147,298,662 146,548,774

ISC/LEA Recovery (1,498,724) (1,384,606)

Other Ministry of Education and Child Care Grants

Pay Equity 160,000 160,000
Student Transportation Fund 244,630 244,630
Support Staff Benefits Grant 162,920 67,920
FSA Scorer Grant 15,693 15,693
Early Learning Framework (ELF) Implementation 2,221 3,832
Miscellaneous Revenue 83,422

Equity Scan 2,381

Estimated Enrolment Reduction (280,353)

Total Provincial Grants - Ministry of Education and Child Care 146,190,852 145,656,243
Provincial Grants - Other 286,862 235,416
Tuition

International and QOut of Province Students 5,206,015 4,579,200

Total Tuition 5,206,015 4,579,200
Other Revenues

Other School District/Education Authorities 464,680 519,299

Funding from First Nations 1,498,724 1,384,606

Miscellaneous

Cafeteria Revenue 220,000 220,000
BC Hydro Energy Grant 50,000 50,000
Other 174,168 117,000

Total Other Revenue 2,407,572 2,290,905
Rentals and Leases 530,000 500,000
Investment Income 900,000 235,000
Total Operating Revenue 155,521,301 153,496,764

Version: 6352-5606-3624
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2023

Schedule 2B

2023 Amended 2023
Annual Budget Annual Budget
$ $
Salaries
Teachers 68,734,754 67,977,240
Principals and Vice Principals 9,078,112 9,054,129
Educational Assistants 11,358,923 10,957,282
Support Staff 12,672,136 12,586,529
Other Professionals 4,873,454 4,918,996
Substitutes 5,596,052 5,139,663
Total Salaries 112,313,431 110,633,839
Employee Benefits 28,252,635 27,806,318
Total Salaries and Benefits 140,566,066 138,440,157
Services and Supplies
Services 5,111,190 4,793,399
Student Transportation 114,268 106,268
Professional Development and Travel 935,277 900,798
Rentals and Leases 8,395 8,395
Dues and Fees 722,033 592,433
Insurance 373,800 380,800
Supplies 6,986,707 6,175,754
Utilities 2,584,703 2,204,700
Total Services and Supplies 16,836,373 15,162,547
Total Operating Expense 157,402,439 153,602,704
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2023

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 6352-5606-3624
February 22, 2023 19:07

Schedule 3

2023 Amended 2023
Annual Budget Annual Budget
$ $
18,451,706 15,212,628
98,125
3,316,971 2,690,000
65,000 5,000
21,931,802 17,907,628
20,286,785 17,301,882
175,000
1,197,664 605,746
272,353
21,931,802 17,907,628
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2023
2023 Amended Annual Budget
Invested in Tangible Local Fund 2023
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income 200,000 200,000 30,000

Amortization of Deferred Capital Revenue 6,800,000 6,800,000 6,600,000

Total Revenue 6,800,000 200,000 7,000,000 6,630,000
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 10,400,000 10,400,000 10,200,000

Total Expense 10,400,000 - 10,400,000 10,200,000
Net Revenue (Expense) (3,600,000) 200,000 (3,400,000) (3,570,000)
Net Transfers (to) from other funds

Local Capital 1,000,000 1,000,000

Total Net Transfers - 1,000,000 1,000,000 -
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 5,000,000 (5,000,000) -

Total Other Adjustments to Fund Balances 5,000,000 (5,000,000) -
Budgeted Surplus (Deficit), for the year 1,400,000 (3,800,000) (2,400,000) (3,570,000)
Version: 6352-5606-3624
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