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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 68 (NANAIMO-LADYSMITH)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2018/2019 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget Bylaw for fiscal year 2018/2019.

3. The attached Statement 2 showing the estimated revenue and expense for the
2018/2019 fiscal year and the total budget bylaw amount of $163,413,778 for the 2018/2019 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2018/2019.
READ A FIRST TIME THE 27th DAY OF FEBRUARY, 2019;
READ A SECOND TIME THE 27th DAY OF FEBRUARY, 2019;

READ A THIRD TIME, PASSED AND ADOPTED THE 27th DAY OF FEBRUARY, 2019;

CA o !

Chairperson of the'Board

( Corporate Seal ) é/ /((‘x (z ._

Sec)ftary"l‘rmﬁrer

I HEREBY CERTIFY this to be a true original of School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget Bylaw 2018/2019, adopted by the Board the 27th DAY OF FEBRUARY, 2019.

(G
Secchrwéasum/'
\

Version: 1472-9726-7744
February 22,2019 11:22



School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2019
2019 Amended 2019
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 14,259.012 14,112.529

Adult 38.000 32.750

Total Ministry Operating Grant Funded FTE's 14,297.012 14,145.279
Revenues $ $

Provincial Grants

Ministry of Education 142,171,544 139,024,486
Other 515,634 266,416

Tuition 4,073,000 4,154,000

Other Revenue 5,186,692 4,952,518

Rentals and Leases 560,000 497,000

Investment Income 616,000 311,000

Amortization of Deferred Capital Revenue 5,697,500 5,450,000

Total Revenue 158,820,370 154,655,420
Expenses

Instruction 127,545,460 123,272,031

District Administration 6,607,828 6,350,206

Operations and Maintenance 25,950,903 24,066,830

Transportation and Housing 1,748,562 1,695,921

Debt Services 1,025 1,025

Total Expense 161,853,778 155,386,013
Net Revenue (Expense) (3,033,408) (730,593)
Budgeted Allocation (Retirement) of Surplus (Deficit) 4,554,883 238,568
Budgeted Surplus (Deficit), for the year 1,521,475 (492,025)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 1,521,475 (492,025)

Budgeted Surplus (Deficit), for the year 1,521,475 (492,025)
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2019
2019 Amended 2019
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 134,154,236 129,966,789
Special Purpose Funds - Total Expense 19,088,517 17,631,199
Capital Fund - Total Expense 8,611,025 7,788,025
Capital Fund - Tangible Capital Assets Purchased from Local Capital 1,560,000 1,641,000
Total Budget Bylaw Amount 163,413,778 157,027,013

Approved by the Board

Clchadf

Xhaillg

B\S’érd of Education

Date Signed

~4027//19

Signifiure of the %rmtendent

|

Date Signed

/3719

Slgm}T/eWreasurer
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Changes in Net Financial Assets (Debt)

Statement 4

Year Ended June 30, 2019
2019 Amended 2019
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (3,033,408) (730,593)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Local Capital (1,560,000) (1,641,000)
Total Acquisition of Tangible Capital Assets (1,560,000) (1,641,000)
Amortization of Tangible Capital Assets 8,610,000 7,787,000
Total Effect of change in Tangible Capital Assets 7,050,000 6,146,000
(Increase) Decrease in Net Financial Assets (Debt) 4,016,592 5,415,407
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2019

Schedule 1

Operating  Special Purpose Capital 2019 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 7,181,685 5,703,205 12,884,890
Changes for the year
Net Revenue (Expense) for the year (219,883) (2,813,525) (3,033,408)
Interfund Transfers
Local Capital (4,335,000) 4,335,000 -
Net Changes for the year (4,554,883) - 1,521,475 (3,033,408)
Budgeted Accumulated Surplus (Deficit), end of year 2,626,802 - 7,224,680 9,851,482
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2019
2019 Amended 2019
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 126,024,245 124,115,287
Other 230,416 200,416

Tuition 4,073,000 4,154,000

Other Revenue 2,546,692 2,312,518

Rentals and Leases 560,000 497,000

Investment Income 500,000 250,000

Total Revenue 133,934,353 131,529,221
Expenses

Instruction 109,077,148 106,196,474

District Administration 6,607,828 6,350,206

Operations and Maintenance 16,720,698 15,724,188

Transportation and Housing 1,748,562 1,695,921

Total Expense 134,154,236 129,966,789
Net Revenue (Expense) (219,883) 1,562,432
Budgeted Prior Year Surplus Appropriation 4,554,883 238,568
Net Transfers (to) from other funds

Local Capital (4,335,000) (1,801,000)

Total Net Transfers (4,335,000) (1,801,000)
Budgeted Surplus (Deficit), for the year - -
Version: 1472-9726-7744
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School District No. 68 (Nanaimo-Ladysmith) Schedule 24
Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2019
2019 Amended 2019
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 127,040,756 125,031,075
DISC/LEA Recovery (1,674,754) (1,471,111)
Other Ministry of Education Grants
Pay Equity 160,000 160,000
Transportation Supplement 244,630 244,630
Carbon Tax Grant 135,000 135,000
Other 118,613 15,693
Total Provincial Grants - Ministry of Education 126,024,245 124,115,287
Provincial Grants - Other 230,416 200,416
Tuition
International and Out of Province Students 4,073,000 4,154,000
Total Tuition 4,073,000 4,154,000
Other Revenues
Other School District/Education Authorities 494,538 469,307
LEA/Direct Funding from First Nations 1,674,754 1,471,111
Miscellaneous
Cafeteria Revenue 205,000 205,000
BC Hydro Energy Manager Grant 50,000 50,000
Other 122,400 117,100
Total Other Revenue 2,546,692 2,312,518
Rentals and Leases 560,000 497,000
Investment Income 500,000 250,000
Total Operating Revenue 133,934,353 131,529,221
Version: 1472-9726-7744
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2019

Schedule 2B

2019 Amended 2019
Annual Budget Annual Budget
$ $
Salaries
Teachers 58,364,600 57,906,102
Principals and Vice Principals 7,808,713 7,443,588
Educational Assistants 9,528,039 8,881,154
Support Staff 11,450,631 11,025,245
Qther Professionals 3,800,847 3,833,643
Substitutes 4,090,001 4,015,858
Total Salaries 95,042,831 93,105,590
Employee Benefits 23,956,138 23,227,541
Total Salaries and Benefits 118,998,969 116,333,131
Services and Supplies
Services 4,556,991 3,358,841
Student Transportation 134,441 123,151
Professional Development and Travel 840,160 908,018
Rentals and Leases 18,338 18,338
Dues and Fees 513,362 508,362
Insurance 323,800 327,750
Supplies 6,351,375 5,972,398
Utilities 2,416,800 2,416,800
Total Services and Supplies 15,155,267 13,633,658
Total Operating Expense 134,154,236 129,966,789
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School District No. 68 (Nanaimo-Ladysmith) Schedule 3
Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2019
2019 Amended 2019
Annual Budget Amnnual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 16,147,299 14,909,199
Other 285,218 66,000
Other Revenue 2,640,000 2,640,000
Investment Income 16,000 16,000
Total Revenue 19,088,517 17,631,199
Expenses
Instruction 18,468,312 17,075,557
Operations and Maintenance 620,205 555,642
Total Expense 19,088,517 17,631,199

Budgeted Surplus (Deficit), for the year - -

Version: 1472-9726-7744
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2019

2019 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2019
Capital Assets Capital Balance Annual Budget
$ 3 $ $
Revenues
Investment Income 100,000 100,060 45,000
Amortization of Deferred Capital Revenue 5,697,500 5,697,500 5,450,000
Total Revenue 5,697,500 100,000 5,797,500 5,495,000
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 8,610,000 8,610,000 7,787,000
Debt Services
Capital Loan Interest 1,025 1,025 1,025
Total Expense 8,610,000 1,025 8,611,025 7,788,025
Net Revenue (Expense) (2,912,500) 98,975 (2,813,525) (2,293,025)
Net Transfers (to) from other funds
Local Capital 4,335,000 4,335,000 1,801,000
Total Net Transfers - 4,335,000 4,335,000 1,801,000
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 1,560,000 (1,560,000) -
Principal Payment
Capital Lease 160,000 (160,000) -
Total Other Adjustments to Fund Balances 1,720,000 (1,720,000) -
Budgeted Surplus (Deficit), for the year (1,192,500) 2,713,975 1,521,475 (492,025)

Version; 1472-9726-7744
February 22,2019 11:22
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