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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 68 (NANAIMO-LADYSMITH)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2026/2027 pursuant
to section 113 of the Schoof Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

ll The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 68 (Nanaimo-Ladysmith)
Annual Budget Bylaw for fiscal year 2026/2027.

3. The attached Statement 2 showing the estimated revenue and expense for the
2026/2027 fiscal year and the total budget bylaw amount of $234,210,208 for the 2026/2027 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2026/2027.
READ A FIRST TIME THE 27th DAY OF MAY, 2026;
READ A SECOND TIME THE 27th DAY OF MAY, 2026;

READ A THIRD TIME, PASSED AND ADOPTED THE 27th DAY OF MAY, 2026;

e

Chajrperson of the Bqard
'\

Jo

( Corporate Seal ) /

Secretary Treasurer”

| HEREBY CERTIFY this to be a true original of School District No. 68 (Nanaimo-Ladysmith)
Annual Budget Bylaw 2026/2027, adopted by the Board the 27th DAY OF MAY, 2026.

ﬂ/(w Jﬂ

KT Secre\ary Treasurer /
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School District No. 68 (Nanaimo-Ladysmith) Statement 2
Annual Budget - Revenue and Expense

Year Ended June 30, 2027
2027 2026 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 15,355.621 15,423.875
Adult 6.475 9.225
Total Ministry Operating Grant Funded FTE's 15,362.096 15,433.100
Revenues $ $
Provincial Grants
Ministry of Education and Child Care 201,930,978 204,995,016
Other 380,416 245,416
Tuition 6,835,000 6,485,000
Other Revenue 7,986,644 7,592,142
Rentals and Leases 926,170 830,000
Investment Income 1,045,000 1,045,000
Amortization of Deferred Capital Revenue 8,700,000 8,150,000
Total Revenue 227,804,208 229,342,574
Expenses
Instruction 186,436,257 190,145,588
District Administration 8,662,117 9,596,694
Operations and Maintenance 35,208,919 35,109,262
Transportation and Housing 2,402,915 2,457,756
Total Expense 232,710,208 237,309,300
Net Revenue (Expense) (4,906,000) (7,966,726)
Budgeted Allocation (Retirement) of Surplus (Deficit) 876,000 6,400,572
Budgeted Surplus (Deficit), for the year (4,030,000) (1,566,154)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) (4,030,000) (1,566,154)
Budgeted Surplus (Deficit), for the year (4,030,000) (1,566,154)
Version: 4909-4164-2181
May 13,2026 19:14 Page 2




School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2027
2027 2026 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 190,227,047 192,849,807
Special Purpose Funds - Total Expense 29,583,161 32,259,493
Capital Fund - Total Expense 12,900,000 12,200,000
Capital Fund - Tangible Capital Assets Purchased from Local Capital 1,500,000 1,800,000
Total Budget Bylaw Amount 234,210,208 239,109,300

.E:Yoved by the Boarz

Lay71%

Sig‘mof th Chairperson?}nard of Education DatdKigned

' % M g7

Slgna %i\sﬁ ?(jje\r] Date Signed
A} May /20

Slgnature of the Secretary " Treasu Date $igned
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2027

Statement 4

2027 2026 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (4,906,000) (7,966,726)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Local Capital (1,500,000) (1,800,000)
From Deferred Capital Revenue (16,000,000) (19,000,000)
Total Acquisition of Tangible Capital Assets (17,500,000) (20,800,000)
Amortization of Tangible Capital Assets 12,900,000 12,200,000
Total Effect of change in Tangible Capital Assets (4,600,000) (8,600,000)
(Increase) Decrease in Net Financial Assets (Debt) (9,506,000) (16,566,726)
Version: 4909-4164-2181
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2027
2027 2026 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 176,049,817 176,434,881
Other 238,416 245,416
Tuition 6,835,000 6,485,000
Other Revenue 4,486,644 3,952,784
Rentals and Leases 926,170 830,000
Investment Income 815,000 815,000
Total Revenue 189,351,047 188,763,081
Expenses
Instruction 159,219,143 161,091,013
District Administration 8,086,791 8,526,368
Operations and Maintenance 20,804,198 21,122,609
Transportation and Housing 2,116,915 2,109,817
Total Expense 190,227,047 192,849,807
Net Revenue (Expense) (876,000) (4.086,726)
Budgeted Prior Year Surplus Appropriation 876,000 6,400,572
Net Transfers (to) from other funds
Local Capital (2,313,846)
Total Net Transfers - (2,313,846)
Budgeted Surplus (Deficit), for the year - -
Version: 4909-4164-2181
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2027

Schedule 2A

2027 2026 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 175,471,543 176,361,846
ISC/LEA Recovery (1,873,644) (1,873,644)
Other Ministry of Education and Child Care Grants
Pay Equity 160,000 160,000
Student Transportation Fund 244,630 244,630
Foundation Skills Assessment (FSA) Scorer Grant 15,693 17,193
Child Care Funding 900,000 590,000
ICY Clinical Counsellor Funding 978,520 934,856
Feb1701 Data Collection-YouthTrainInTrades (S/B OpGrant but N/A to 3YREnrolEstForm.) 153,075
Total Provincial Grants - Ministry of Education and Child Care 176,049,817 176,434,881
Provincial Grants - Other 238,416 245,416
Tuition
International and Out of Province Students 6,835,000 6,485,000
Total Tuition 6,835,000 6,485,000
Other Revenues
Other School District/Education Authorities 420,000 420,000
Funding from First Nations 1,873,644 1,873,644
Miscellaneous
Cafeteria Revenue 625,000 600,000
BC Hydro Energy Grant 60,000 60,000
Miscellaneous 408,000 274,140
Child Care Fees 1,100,000 725,000
Total Other Revenue 4,486,644 3,952,784
Rentals and Leases 926,170 830,000
Investment Income 815,000 815,000
Total Operating Revenue 189,351,047 188,763,081
Version: 4909-4164-2181
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School District No. 68 (Nanaimo-Ladysmith)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2027

Schedule 2B

Page 7

2027 2026 Amended
Annual Budget Annual Budget
$ b
Salaries
Teachers 80,179,310 80,725,277
Principals and Vice Principals 11,409,498 11,222,173
Educational Assistants 15,861,964 15,685,982
Support Staff 14,533,917 14,469,629
Other Professionals 6,470,273 6,492,977
Substitutes 8,193,593 8,355,404
Total Salaries 136,648,555 136,951,442
Employee Benefits 35,548,467 35,545,715
Total Salaries and Benefits 172,197,022 172,497,157
Services and Supplies
Services 5,586,206 6,252,435
Student Transportation 137,315 143,314
Professional Development and Travel 1,113,623 1,261,513
Rentals and Leases 81,395 81,395
Dues and Fees 864,433 828,288
Insurance 481,600 480,000
Supplies 6,825,453 8,465,705
Utilities 2,940,000 2,840,000
Total Services and Supplies 18,030,025 20,352,650
Total Operating Expense 190,227,047 192,849,807
Version: 4909-4164-2181
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School District No. 68 (Nanaimo-Ladysmith) Sehedule 3

Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2027
2027 2026 Amended
Annual Budget Annual Budget
s $
Revenues
Provincial Grants
Ministry of Education and Child Care 25,881,161 28.560,135
Other 142,000
Other Revenue 3,500,000 3,639,358
Investment Income 60,000 60,000
Total Revenue 29,583,161 32,259,493
Expenses
Instruction 27,217,114 29,054,575
District Administration 575,326 1,070,326
Operations and Maintenance 1,504,721 1,786,653
Transportation and Housing 286,000 347,939
Total Expense 29,583,161 32,259,493

Budgeted Surplus (Deficit), for the year - -

Version: 4909-4164-2181
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School District No. 68 (Nanaimo-Ladysmith) Schedule 4

Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2027
2027 Annual Budget
Invested in Tangible Local Fund 2026 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income 170,000 170,000 170,000

Amortization of Deferred Capital Revenue 8,700,000 8,700,000 8,150,000

Total Revenue 8,700,000 170,000 8,870,000 8,320,000
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 12,900,000 12,900,000 12,200,000

Total Expense 12,900,000 - 12,900,000 12,200,000
Net Revenue (Expense) (4,200,000) 170,000 (4,030,000) (3,880,000)
Net Transfers (to) from other funds

Local Capital - 2,313,846

Total Net Transfers - - - 2,313,846
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 1,500,000 (1,500,000} -

Total Other Adjustments to Fund Balances 1,500,000 (1,500,000) -
Budgeted Surplus (Deficit), for the year (2,700,000) (1,330,000) (4,030,000) (1,566,154)
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