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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 68 (NANAIMO-LADYSMITH)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2017/2018 pursuant
to section 113 of the Schoo! Act,R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act"),

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget Bylaw for fiscal year 2017/2018.

3. The attached Statement 2 showing the estimated revenue and expense for the
2017/2018 fiscal year and the total budget bylaw amount of $156,435,450 for the 2017/2018 fiscal
year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2017/2018.

READ A FIRST TIME THE 21st DAY OF FEBRUARY, 2018;
READ A SECOND TIME THE 21st DAY OF FEBRUARY, 2018;

READ A THIRD TIME, PASSED AND ADOPTED THE 21st DAY OF FEBRUARY, 2018;

Chairperson of the'Board

( Corporate Seal )

(
S@i’ Treasurer

I HEREBY CERTIFY this to be a true original of School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget Bylaw 2017/2018, adopted by the Board the 21st DAY OF FEBRUARY, 2018.
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School District No. 68 (N anaimo-Ladysmith)
Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2018

Statement 2

2018 Amended 2018
Annual Budget Anmial Budget

Ministry Operating Grant Funded FTE's

School-Age 13,956.762 13,808.254

Adult 32.750 36.875

Total Ministry Operating Grant Funded FTE's 13,989.512 13,845.129
Revenues $ $

Provincial Grants

Ministry of Education 138,755,550 132,743,189
Other 200,416 170,000

Tuition 4,154,000 3,531,875

Other Revenue 5,027,647 4,981,354

Rentals and Leases 531,235 531,235

Investment Income 236,000 236,000

Gain (Loss) on Disposal of Tangible Capital Assets 4,839,918

Amortization of Deferred Capital Reverue 5,450,000 5,045,000

Total Revenue 159,194,766 147,238,653
Expenses

Instruction 124,424,306 118,929,347

District Administration 5,403,345 5,378,676

Operations and Maintenance 23,778,522 22,062,988

Transportation and Housing 1,632,777 1,671,642

Debt Services 4,500 13,000

Total Expense 155,243,450 148,055,653
Net Revenue (Expense) 3,951,316 (817,000)
Budgeted Allocation (Retirement) of Surplus (Deficit) 2,084,464 500,000
Budgeted Surplus (Deficit), for the year 6,035,780 (317,000)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 6,035,780 (317,000)

Budgeted Surplus (Deficit), for the year 6,035,780 (317,000)
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Statement 2

School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2018

2018 Amended 2018
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 127,347,442 125,771,213
Special Purpose Funds - Total Expense 20,104,508 15,267,440
7,791,500 7,017,000

Capital Fund - Total Expense
Capital Fund - Tangible Capital Assets Purchased from Local Capital 1,192,000 1,283,000

Total Budget Bylaw Amount 156,435,450 149,338,653

~RE

the Board of Education Date Signed

258

Si ¢ of the Superintes . Date Signed
V W/ a cthz/I8

SignatureNof-the Secrgtary Treasur Date Signed
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School District No. 68 (Nanaimo-Ladysmith) Statementd
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2018
2018 Amended 2018
Annual Budget Amnual Budget
S $
Surplus (Deficit) for the year 3,951,316 (817,000)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Local Capital (1,192,000) (1,283,000)
Total Acquisition of Tangible Capital Assets (1,192,000) (1,283,000)
Amortization of Tangible Capital Assets 7,787,000 7,004,000
Net carrying value of Tangible Capital Assets disposed of 10,082
Total Effect of change in Tangible Capital Assets 6,605,082 5,721,000
(Increase) Decrease in Net Financial Assets (Debt) 10,556,398 4,904,000
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Schedule 1

School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2018
Operating  Special Purpose Capital 2018 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 5,364,699 6,022,487 11,387,186
Changes for the year
Net Revenue (Expense) for the year 1,407,898 2,543,418 3,951,316
Interfund Transfers
Local Capital (3,492,362) 3,492,362 -
Net Changes for the year (2,084,464) - 6,035,780 3,951,316
Budgeted Accumulated Surplus (Deficit), end of year 3,280,235 - 12,058,267 15,338,502

Version: 5076-4331-2348
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2018
2018 Amended 2018
Annual Budget Amnual Budget
5 $

Revenues

Provincial Grants

Ministry of Education 121,307,042 120,131,749
Other 200,416 170,000

Tuition 4,154,000 3,531,875

Other Revenue 2,387,647 2,341,354

Rentals and Leases 531,235 531,235

Investment Income 175,000 175,000

Total Revenue 128,755,340 126,881,213
Expenses

Instruction 104,939,999 104,217,549

District Administration 5,403,345 5,378,676

Operations and Maintenance 15,371,321 14,503,346

Transportation and Housing 1,632,777 1,671,642

Total Expense 127,347,442 125,771,213
Net Revenue (Expense) 1,407,898 1,110,000
Budgeted Prior Year Surplus Appropriation 2,084,464 500,000
Net Transfers (to) from other funds

Local Capital (3,492,362) (1,610,000)

Total Net Transfers (3,492,362) (1,610,000)
Budgeted Surplus (Deficit), for the year - -
Version: 5076-4331-2348
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School District No. 68 (N anaimo-Ladysmith)
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2018

Schedule 2A

2018 Amended 2018
Annual Budget Ammual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 121,629,751 119,660,827
INAC/LEA Recovery (1,471,111) (1,346,950)
Other Ministry of Education Grants
Pay Equity 160,000 160,000
Transportation Supplement 244,630 244,630
Return of Administrative Savings 593,079 593,079
Carbon Tax Grant 135,000 135,000
Student Learning Grant 685,163
Other 15,693
Total Provincial Grants - Ministry of Education 121,307,042 120,131,749
Provincial Grants - Other 200,416 170,000
Tuition
International and Out of Province Students 4,154,000 3,531,875
Total Tuition 4,154,000 3,531,875
Other Revenues
Other School District/Education Authorities 528,436 528,436
LEA/Direct Funding from First Nations 1,471,111 1,346,950
Miscellaneous
Other Grants 12,500
Cafeteria 205,000 205,000
BC Hydro Energy Grant 50,000 50,000
Other 120,600 210,968
Total Other Revenue 2,387,647 2,341,354
Rentals and Leases 531,235 531,235
Investment Income mo 175,000
Total Operating Revenue 128,755,340 126,881,213
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2018

Schedule 2B

2018 Amended 2018
Annual Budget Anmial Budget
$ 3
Salaries
Teachers 56,206,263 57,318,041
Principals and Vice Principals 6,775,507 6,401,006
Educational Assistants 8,646,982 8,201,801
Support Staff 10,811,627 10,573,482
Other Professionals 3,357,871 3,590,876
Substitutes 4,019,487 3,882,665
Total Salaries 89,817,737 89,967,871
Employee Benefits 23,078,197 23,272,280
Total Salaries and Benefits 112,895,934 113,240,151
Services and Supplies
Services 3,718,590 3,097,068
Student Transportation 126,651 119,776
Professional Development and Travel 915,383 874,632
Rentals and Leases 18,338 18,338
Dues and Fees 510,112 498,835
Insurance 295,633 330,750
Supplies 6,457,001 5,131,863
Utilities 2,409,800 2,459,800
Total Services and Supplies 14,451,508 12,531,062
Total Operating Expense 127,347,442 125,771,213
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2018

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 5076-4331-2348
February 21, 2018 18:44

Schedule 3

2018 Amended 2018
Annual Budget Annual Budget
$ $
17,448,508 12,611,440
2,640,000 2,640,000
16,000 16,000
20,104,508 15,267,440
19,484,307 14,711,798
620,201 555,642
20,104,508 15,267,440
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2018

Schedule 4

2018 Amended Annual Budget
Invested in Tangible Local Fund 2018
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Investment Income 45,000 45,000 45,000
Gain (Loss) on Disposal of Tangible Capital Assets 4,839,918 4,839,918
Amortization of Deferred Capital Revenue 5,450,000 5,450,000 5,045,000
Total Revenue 10,289,918 45,000 10,334,918 5,090,000
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 7,787,000 7,787,000 7,004,000
Debt Services
Capital Lease Interest - 13,000
Capital Loan Interest 4,500 4,500
Total Expense 7,787,000 4,500 7,791,500 7,017,000
Net Revenue (Expense) 2,502,918 40,500 2,543,418 (1,927,000)
Net Transfers (to) from other funds
Local Capital 3,492,362 3,492,362 1,610,000
Total Net Transfers - 3,492,362 3,492,362 1,610,000
Other Adjustments to Fund Balances
District Portion of Proceeds on Disposal (4,850,000) 4,850,000 -
Tangible Capital Assets Purchased from Local Capital 1,192,000 (1,192,000) -
Principal Payment
Capital Loan 331,500 (331,500) -
Total Other Adjustments to Fund Balances (3,326,500) 3,326,500 -
Budgeted Surplus (Deficit), for the year (823,582) 6,859,362 6,035,780 (317,000)
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