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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 68 (NANAIMO-LADYSMITH)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2020/2021 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget Bylaw for fiscal year 2020/2021.

3. The attached Statement 2 showing the estimated revenue and expense for the
2020/2021 fiscal year and the total budget bylaw amount of $181,495,237 for the 2020/2021 fiscal
year was prepared in accordance with the Act .
4 Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2020/2021.
READ A FIRST TIME THE 24th DAY OF FEBRUARY, 2021;
READ A SECOND TIME THE 24th DAY OF FEBRUARY, 2021;

READ A THIRD TIME, PASSED AND ADOPTED THE 24th DAY OF FEBRUARY, 2021;

e ek g

Chairperson of the Bpa

—

“Secretary Treasurer

I HEREBY CERTIFY this to be a true original of School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget Bylaw 2020/2021, adopted by the Board the 24th DAY OF FEBRUARY, 2021,

V([ nr
//” i [ Q,

Secretary Treasuser
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Anmual Budget

Ministry Operating Grant Funded FTE's

School-Age 14,535.500 14,691.448

Adult 20.250 22.750

Total Ministry Operating Grant Funded FTE's 14,555.750 14,714.198
Revenues $ $

Provincial Grants

Ministry of Education 159,974,769 148,652,235
Other 232,416 385,416

Tuition 1,344,190 944,190

Other Revenue 5,497,617 5,063,977

Rentals and Leases 400,000 600,000

Investment Income 250,000 250,000

Amortization of Deferred Capital Revenue 5.900,000 5,854,198

Total Revenue 173,598,992 161,750,016
Expenses

Instruction 144,360,053 130,644,790

District Administration 6,492,355 6,340,068

Operations and Maintenance 27,680,246 26,564,621

Transportation and Housing 1,962,583 1,875,093

Total Expense 180,495,237 165,424,572
Net Revenue (Expense) (6.896,245) (3,674,556)
Budgeted Allocation (Retirement) of Surplus (Deficit) 6,346,745 1,122,445
Budgeted Surplus (Deficit), for the year (549,500) (2,552,111)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (549,500) (2,552,111)

Budgeted Surplus (Deficit), for the year (549.500) (2,552,111)

Version: 7600-6854-4872
February 19,2021 12:11

Page 2



School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 144,558,406 138,802,213
Special Purpose Funds - Total Expense 26,446,831 17,555,550
Capital Fund - Total Expense 9,490,000 9,066,809
Capital Fund - Tangible Capital Assets Purchased from Local Capital 1,000,000 622,500
181,495,237 166,047,072

Total Budget Bylaw Amount

Approved by the Board
() Mm Ahadl2)
Signature of the Chalrp * Date Signed
bR
Signature of the SupeMendent i  Date Signed
ol Iy | A 343
Sighatufe of the Secretary Treasurer —~— " Date Signed
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2021

Statement 4

2021 Amended 2021
Annual Budget Anmal Budget
$ $
Surplus (Deficit) for the year (6,896,245) (3,674,556)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Local Capital (1,000,000) (622,500)
From Deferred Capital Revenme (15,540,000) (15,540,000)
Total Acquisition of Tangible Capital Assets (16,540,000) (16,162,500)
Amortization of Tangible Capital Assets 9,490,000 9,066,809
Total Effect of change in Tangible Capital Assets (7,050,000) (7,095,691)
(Increase) Decrease in Net Financial Assets (Debt) (13,946,245) (10,770,247)

Version: 7600-6854-4872
February 19,2021 12:11

Page 4



School District No. 68 (Nanaimo-Ladysmith) Schedule 1
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2021
Operating  Special Purpose Capital 2021 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 6,816,745 55,063,434 61,880,179
Changes for the year
Net Revenue (Expense) for the year (3,344,245) (3,552,000) (6,896,245)
Interfund Transfers
Local Capital (3,002,500) 3,002,500 -
Net Changes for the year (6,346,745) - (549,500) (6.896,245)
Budgeted Accumulated Surplus (Deficit), end of year 470,000 - 54,513,934 54,983,934
Version: 7600-6854-4872
Page 5
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Schedule 2

School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Anmal Budget
$ $

Revenues

Provincial Grants

Ministry of Education 136,966,601 133,896,685
Other 232,416 232,416

Tuition 1,344,190 944,190

Other Revenue 2,065,954 2,423,977

Rentals and Leases 400,000 600,000

Investment Income 205,000 205,000

Total Revenue 141,214,161 138,302,268
Expenses

Instruction 118,533,427 113,644,882

District Administration 6,492,355 6,340,068

Operations and Maintenance 17,570,041 16,942,170

Transportation and Housing 1,962,583 1,875,093

Total Expense 144,558,406 138,802,213
Net Revenue (Expense) (3,344.245) (499,945)
Budgeted Prior Year Surplus Appropriation 6,346,745 1,122,445
Net Transfers (to) from other funds

Local Capital (3,002,500) (622,500)

Total Net Transfers (3,002,500) (622,500)

Budgeted Surplus (Deficit), for the year - -

Version: 7600-6854-4872
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30, 2021
2021 Amended 2021
Annual Budget Anmual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 133,578,580 134,976,383
ISC/LEA Recovery (1,174,655) (1,567,941)
Other Ministry of Education Grants
Pay Equity 160,000 160,000
Transportation Supplement 244,630 244,630
Support Staff Benefits Grant 67,920 67,920
Teachers' Labour Settlement Funding 3,645,082
Early Career Mentorship Funding 280,000
Other 165,044 15,693
Total Provincial Grants - Ministry of Education 136,966,601 133,896,685
Provincial Grants - Other 232,416 232,416
Tuition
International and Out of Province Students 1,344,190 944,190
Total Tuition 1,344,190 944,190
Other Revenues
Other School District/Education Authorities 519,299 484,036
Funding from First Nations 1,174,655 1,567,941
Miscellaneous
Cafeteria Revenue 205,000 205,000
BC Hydro Energy Manager Grant 50,000 50,000
Other 117,000 117,000
Total Other Revenue 2,065,954 2,423,977
Rentals and Leases 400,000 600,000
Investment Income 205,000 205,000
Total Operating Revenue 141,214,161 138,302,268
Version: 7600-6854-4872
Page 7
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2021

Schedule 2B

2021 Amended 2021
Annual Budget Anmual Budget
$ $
Salaries
Teachers 62,830,681 60,928,539
Principals and Vice Principals 8,341,593 8,241,031
Educational Assistants 10,446,059 10,440,467
Support Staff 12,310,889 12,157,788
Other Professionals 4,687,880 4,605,461
Substitutes 4,384,343 4,317,468
Total Salaries 103,001,445 100,690,754
Employee Benefits 25,667,275 24,810,043
Total Salaries and Benefits 128,668,720 125,500,797
Services and Supplies
Services 3,994,921 3,531,638
Student Transportation 109,918 141,415
Professional Development and Travel 858,240 803,144
Rentals and Leases 8,295 8,395
Dues and Fees 521,668 516,418
Insurance 347,800 324,800
Supplies 7,844,144 5,570,906
Utilities 2,204,700 2,404,700
Total Services and Supplies 15,889,686 13,301,416
Teotal Operating Expense 144,558,406 138,802,213
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School District No. 68 (Nanaimo-Ladysmith)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2021

Revenues
Provincial Grants
Ministry of Education
Other
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 7600-6854-4872
February 19, 2021 12:11

Schedule 3

2021 Amended 2021
Annual Budget Amnnual Budget
3 $
23,008,168 14,755,550
153,000
3,431,663 2,640,000
7,000 7,000
26,446,831 17,555,550
25,826,626 16,999,908
620,205 555,642
26,446,831 17,555,550
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School District No. 68 (Nanaimo-Ladysmith)
Amended Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2021
2021 Amended Annual Budget
Invested in Tangible Local Fund 2021
Capital Assets Capital Balance Anmual Budget
$ $ $ $
Revenues
Investment Income 38,000 38,000 38,000
Amortization of Deferred Capital Revenue 5,900,000 5,900,000 5,854,198
Total Revenue 5,900,000 38,000 5,938,000 5,892,198
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 9,490,000 9,490,000 9,066,809
Total Expense 9,490,000 - 9,490,000 9,066,809
Net Revenue (Expense) (3,590,000) 38,000 (3,552,000) (3,174,611)
Net Transfers (to) from other funds
Local Capital 3,002,500 3,002,500 622,500
- Total Net Transfers - 3,002,500 3,002,500 622,500
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 1,000,000 (1,000,000) -
Total Other Adjustments to Fund Balances 1,000,000 (1,000,000) -
Budgeted Surplus (Deficit), for the year (2,590,000) 2,040,500 (549,500) (2,552,111)
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